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On May 12, the UN General Assembly approved a resolution by consensus supporting an economic
aid supplement for Central America totaling about $4.37 billion to be disbursed over a three-year
period. However, the five Central American countries that would receive the funds did not obtain
a firm commitment on the part of principal donors. The US, for instance, although acting in favor
of the consensus vote, expressed reservations about specific recommendations regarding the
foreign debt, trade, refugees, energy and attempts to revive the Central American common market.
Next, US representative Les Korn pointed out that the maintenance of current aid levels, much
less an increase, earmarked for Central America may not be possible in light of US federal budget
restrictions. The UN's special plan for economic cooperation directed at Central America was
created in consultation with the five regional governments to lend support to the Central American
peace plan adopted in August last year. It emphasizes the need for regional economic development
and regional cooperation similar to that of the European Economic Community. In its resolution,
the General Assembly called on all UN organizations and the international community in general
to take into account the urgency of the situation in Central America, and to immediately mobilize
additional financial resources necessary for the programs described in the plan. The plan requests
donors to increase technical, economic and financial assistance to the five countries.
-- End --
